
!

!

!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%
&12*'*),-*%6"#%!*)2#4/%70*"582,-*%

!

!

!

!

!

9,'5.#%6*%8*$5/"4#3.2%50*:,3&$;3<%
!
!
!
!
!
!
!

!
!"#$%#$&'()(*'+,-!

!
! !



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

"!

!"#$%&'()*#%
"#! $%&'()*+,!+-%./+0.1*.!####################################################################################################!$!

"#"#! 2'3!+-%./+0.1*.!#######################################################################################################!$!
"#4#! 5.6%'7!-3.18!#############################################################################################################!%!
"#9#! :';*1*/<'!*!+6%'=3'1*.!################################################################################################!&!

4#! 2>.%.6,'%?7,?6.!7-+@'/&1+!A!B+7-+(.%/&.!+C7&.%8!+C<D,'B+!-3.1')!#########################!'!
4#"#! E1;+%)./<'!+BF31'!+!$+0*'/*'!G-+376*)!################################################################!'!
4#4#! :')+B%.;*.!##############################################################################################################!""!
4#4#"#! $%+B1+&.!3*/&C?!38(1+=/*!###################################################################################!"$!
4#9#! H+7-+(.%6.!#############################################################################################################!"%!
4#I#! J;'%.!7-+@'/&1.!#######################################################################################################!"'!
4#K#! E1;+%)./<'!+BF31'!+!B)*1./>!0/>+(&L/?/>!0!76@.(!$+0*.,8!G-+376*'B+!#######!($!

9#! E7,1*'<L/.!7*'M!6+)81*6./?<1.!1.!+C7&.%&'!$+0*.,8!G-+376*'B+!###############################!(&!
9#"#"#! E1,'B%./<.!%FN1?/>!%+(&.<F0!=%+(6F0!6+)81*6./<*!A!-+0*.,!+-+376*!#############!$)!

9#4#! O'B*+1.31?!+7+C+0?!,%.17-+%,!(%+B+0?!##############################################################!$(!
9#4#"#! P.,DN'1*'!%8/>8!(%+B+0'B+!##############################################################################!$$!
9#4#4#! Q+)81*6./<.!)*D(&?B)*11.!*!)*D(&?-+0*.,+0.!###########################################!$*!

9#4#9#! Q+)81*6./<.!B)*11.!#####################################################################################!$'!
9#4#I#! 5'&0+3'1*.!0?(.1'!-%&'&!J,.%+7,D!$+0*.,8!G-+376*'B+!############################!%"!

I#! :','%)*1.1,?!%+&0+<8!-8C3*/&1'B+!,%.17-+%,8!&C*+%+0'B+!1.!+C7&.%&'!+C<D,?)!
-3.1')!#####################################################################################################################################!%(!
I#"#! 5.B+7-+(.%+0.1*'!-%&'7,%&'11'!##############################################################################!%(!
I#4#! $+0*L&.1*.!&!*11?)*!(+68)'1,.)*!7,%.,'B*/&1?)*!################################################!%%!
I#9#! R7,.3'1*.!6%.<+0'B+!-3.18!,%.17-+%,+0'B+!############################################################!%&!
I#I#! R7,.3'1*.!0+<'0F(&6*'B+!-3.18!,%.17-+%,+0'B+!####################################################!%'!
I#K#! J,%.,'B*.!O+&0+<8!$+0*.,8!G-+376*'B+!###################################################################!%+!
I#S#! R6@.(!(%+B+0?!$+0*.,8!G-+376*'B+!########################################################################!&)!
I#T#! U%.17-+%,!*1(?0*(8.31?!$+0*.,8!G-+376*'B+!#########################################################!*)!
I#V#! W-@?0!,%.17-+%,8!1.!=%+(+0*76+!#############################################################################!*&!
K#! G/'1.!*!-%+B1+&?!7-+@'/&1?/>!-+,%&'C!-%&'0+&+0?/>!0!,%.17-+%/*'!-8C3*/&1?)!#!*+!
K#"#! G/'1.!*!-%+B1+&.!-+,%&'C!-%&'0+&+0?/>!################################################################!*+!
K#4#! P.<0.N1*'<7&'!B'1'%.,+%?!%8/>8!0!$+0*'/*'!G-+376*)!#########################################!'$!
S#! $%';'%'1/<'!(+,?/&L/'!0?C+%8!%+(&.<8!=%+(6F0!,%.17-+%,8!######################################!'*!
S#"#! $%';'%'1/<'!(+,?/&L/'!0?C+%8!%+(&.<8!=%+(6F0!,%.17-+%,8!0?1*6.<L/'!&'!
7,%.,'B**!&%F01+0.N+1'B+!%+&0+<8!-8C3*/&1'B+!,%.17-+%,8!&C*+%+0'B+!*!80&B3D(1*.<L/'!
*1;%.7,%86,8%D!,%.17-+%,+0L!#################################################################################################!'+!
S#4#! $%';'%'1/<'!(+,?/&L/'!0?C+%8!%+(&.<8!=%+(6F0!,%.17-+%,8!0?1*6.<L/'!&!-+,%&'C!
+7FC!1*'-'@1+7-%.01?/>!########################################################################################################!+$!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

(!

T#! $3.1+0.1.!+;'%,.!,%.17-+%,+0.!+%.&!-+NL(.1?!7,.1(.%(!87@8B!,%.17-+%,+0?/>!0!
-%&'0+&./>!+!/>.%.6,'%&'!8N?,'/&1+=/*!-8C3*/&1'<!############################################################!+$!
T#"#! H0.%.1,+0.1.!(+7,D-1+=M!-%&'7,%&'11.!A!7*'M!6+)81*6./?<1.X!1.!6,F%'<!
-3.1+0.1'!<'7,!0?6+1?0.1*'!-%&'0+&F0!+!/>.%.6,'%&'!8N?,'/&1+=/*!-8C3*/&1'<!##########!,$!
T#4#! H0.%.1,+0.1?!6+);+%,!-+(%FN?!%+&8)*.1?!<.6+!).67?).31'!1.-'@1*'1*'!
-+<.&(8!*!0?).B.1'!0?-+7.N'1*'!-+<.&(F0!#######################################################################!,%!
T#9#! :+7,D-1+=M!,%.17-+%,8!-8C3*/&1'B+!(3.!+7FC!1*'-'@1+7-%.01?/>!########################!,*!

T#I#! J,.1(.%(!0!&.6%'7*'!+/>%+1?!=%+(+0*76.!############################################################!,'!
V#! 5.7.(?!+%B.1*&./<*!%?168!-%&'0+&F0!0!,%.17-+%/*'!-8C3*/&1?)!#############################!,,!
V#"#! Y7-'6,?!-%.01'!&.%&L(&.1*.!,%.17-+%,')!-8C3*/&1?)!#########################################!,,!
V#4#! W?CF%!+-'%.,+%.!######################################################################################################!")(!
V#9#! $%&?B+,+0?0.1*'!+;'%,?!-%&'0+&+0'<!###################################################################!")%!
V#I#! 5.7.(?!-%+<'6,+0.1*.!%+&6@.(F0!<.&(?X!7?7,')8!,.%?;+0+ZC*3',+0'B+!*!
(?7,%?C8/<*!C*3',F0!###############################################################################################################!")*!
[#! $%&'0*(?0.1'!;*1.17+0.1*'!87@8B!-%&'0+&+0?/>!####################################################!"),!
[#"#! \+%)?!*!]%F(@.!;*1.17+0.1*.!87@8B!-%&'0+&+0?/>!##############################################!"),!
[#4#! O'1,+01+=M!3*1**!6+)81*6./?<1?/>!########################################################################!""(!
"^#! $%&'0*(?0.1?!7-+7FC!+%B.1*&./<*!7?7,')8!*1;+%)./<*!(3.!-.7.N'%.!##################!""$!
"^#"#! E1;+%)./<.!-.7.N'%76.!0!0D&@./>!-%&'7*.(6+0?/>X!1.!(0+%/./>!*!
-%&?7,.16./>!#########################################################################################################################!""&!
"^#4#! E1;+%)./<.!-.7.N'%76.!0!-+<.&(./>!##################################################################!""*!
"^#9#! E1;+%)./<.!-.7.N'%76.!0!)*'<7/./>!1*'&0*L&.1?/>!C'&-+=%'(1*+!&!
,%.17-+%,')!###########################################################################################################################!""+!
""#! Q*'%816*!%+&0+<8!-8C3*/&1'B+!,%.17-+%,8!&C*+%+0'B+!########################################!"",!
""#"#! 5.(.1*.!0?&1./&.<L/'!6*'%816*!%+&0+<8!,%.17-+%,8!-8C3*/&1'B+!##################!"("!
""#4#! Q7&,.@,+0.1*'!0D&@F0!-%&'7*.(6+0?/>!##############################################################!"((!
""#9#! E1,'B%./<.!,.%?;+0.!,%.17-+%,8!-8C3*/&1'B+!#####################################################!"(%!
""#I#! :+7,+7+0.1*'!*1;%.7,%86,8%?!-%&?7,.16+0'<!(+!-+,%&'C!+7FC!
1*'-'@1+7-%.01?/>!###############################################################################################################!"(*!
"4#! $+(78)+0.1*'!*!01*+76*!##########################################################################################!"(+!
-./0!12345!################################################################################################################################!"$$!
-./0!678940:6!########################################################################################################################!"$$!
-./0!;2.!#################################################################################################################################!"$$!
!
! !



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

$!

"#! $%&'()*+,!+-%./+0.1*.!
<=>0126?!.926@?!ABC6254@/2!.52@A!192@0.=91=64D=!E401!A01262!F!>@/2!"*!D9A>@/2!()")!9#!=!

.A35/BF@7;!192@0.=9B/4!F3/=9=67;!GHF#!I#!F!()""!9#!J9#!&K!.=F#"$!F!.:L@#F;#M!F62@2!>254E!
I0126?!=92F!9=F.=9F?>F4@/4!;/@/0192!/@N92019A81A97!F!>@/2!(&!;2E2!()""!9#!6!0.926/4!0FBF4D:O
P=64D=!F28940A!.52@A!F9:6@=62Q=@4D=!9=F6=EA!.A35/BF@4D=!192@0.=91A!F3/=9=64D=!GHF#!I#!F!
()""!9#!J9!""'K!.=F#!*+%M!F62@4!>254E!R=F.=9F?>F4@/4;#!I01262!/!9=F.=9F?>F4@/4!678=@26BF4!
67>2@4!F!E4E!A.=62Q@/4@/2!=894S52E?!F28940!2@25/FK!F2P=Q4T!=92F!A01254T!.52@A!192@0.=91=64D=#!

UD=>@/4!F!F2./02;/!A01267K!=9D2@/F21=92;/!.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!6!F254Q@=O
SB/!=>!F20/VDA!.9F46=F:6K!0?W!D;/@2K!F6/?F48!;/V>F7D;/@@7K!.=6/21!G;/201=!@2!.9262BC!.=O
6/21AMK!F6/?F48!.=6/21:6K!6=E46:>F16=!5A3!;/@/0149!6P2SB/67!>=!0.926!192@0.=91A#!I01262K!
.=6/49F2!=9D2@/F21=9=6/!>=!678=@2@/2!19F7!F2>2@/2!G291#!+MW!!

"#! .52@=62@/4!9=F6=EA!192@0.=91AK!!
(#! =9D2@/F=62@/4!.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!!
$#! F29F?>F2@/4!.A35/BF@7;!192@0.=914;!F3/=9=67;#!!

U28940!.9F4>;/=1=67!.52@A!192@0.=91=64D=!F=012P!=894S5=@7!6!291#!"(!A01267!=92F!9=F.=O
9F?>F4@/2! 6! 0.926/4! 0FBF4D:P=64D=! F28940A! .52@A! F9:6@=62Q=@4D=! 9=F6=EA! .A35/BF@4D=!
192@0.=91A!F3/=9=64D=#!

<52@! 192@0.=91=67!ABC625=@7!.9F4F!6P2SB/64!=9D2@7!E4>@=0148!02;=9F?>A!14971=9/25@4D=!
E28=!281!.9262!;/4E0B=64D=K!E401!.=>262@7!>=!.A35/BF@4E!6/2>=;=SB/!.9F4F!E4D=!=DP=0F4@/4!
64!6P2SB/67;!>52!=9D2@/F21=92!>F/4@@/8A!A9FV>=67;#!X!.9=B4>A9F4!E4D=!ABC6252@/2!@254Q7!
A6FD5V>@/Y!412.!.9F4F@2BF=@7!@2!8=@0A512BE4!0.=P4BF@4K!F=9D2@/F=62@4!6!N=9;/4!=894S5=@4E!
6!291#!")K!.=>BF20!81:97BC!06=E4!=./@/4!;=D?!FDP20F2Y!60F70B7!/@1494029/A0F4!.52@A#!Z4>@=O
BF4S@/4!.9F4>!ABC6254@/4;!=9D2@/F21=9!;2!=3=6/?F48!AFD=>@/Y!.9=E481!F!6P2SB/67;/!=9D2O
@2;/!0?0/2>AE?B7BC!E4>@=0148K!6082F2@7;/!6!291#!"$!A01#!"O$!I01267#!

J/@/4E0F7!.52@!192@0.=91=67!E401!A8/49A@8=62@7!@2!9=F6:E!/!>=08=@254@/4!NA@8BE=@=62@/2!
192@0.=91A!.A35/BF@4D=!6!<=6/4B/4![.=508/;!>52!.=>@=0F4@/2!E28=SB/!Q7B/2!;/40F82TB:6K!.9F7!
9:6@=BF40@4E!.=.926/4!4N48176@=SB/!/!8=@8A94@B7E@=SB/!F3/=9=64D=!192@0.=91A!.A35/BF@4D=#!
X/FE2!192@0.=91A!.A35/BF@4D=!6!<=6/4B/4![.=508/;!F28P2>2!NA@8BE=@=62@/4!=92F!9=F6:E!@=O
6=BF40@4D=!/!.9=48=5=D/BF@4D=!192@0.=91A!F3/=9=64D=K!0.4P@/2E?B4D=!=BF48/62@/2!.202Q49:6!
\!6!0.=0:3!16=9F?B7!F!14D=!192@0.=91A!9425@?!25149@2176V!>52!.=>9:Q7!9425/F=62@7BC!6P20@7;!
02;=BC=>4;!=0=3=67;K!>=01V.@4D=!128Q4!>52!=0:3!=!=D92@/BF=@4E!F>=5@=SB/!9ABC=64E#!

"#"#! 2'3!+-%./+0.1*.!
<=>0126=67!B45!=.92B=62@/2!.52@A!192@0.=91=64D=!1=!.=.9262!E28=SB/!07014;A!192@0.=91=O

64D=!/!E4D=!9=F6:E!FD=>@7!F!F202>2;/!F9:6@=62Q=@4D=!9=F6=EA#!Z28=SY!07014;A!192@0.=91=O
64D=!3V>F/4!3=6/4;!>4B7>AE?B7;!BF7@@/8/4;K!629A@8AE?B7;! E28=SY!Q7B/2!;/40F82TB:6! /!
9=F6:E!D=0.=>29BF7!=30F29A!=3EV14D=!.52@4;!192@0.=91=67;#!-1=0=62@/4!F202>7!F9:6@=62O
Q=@4D=! 9=F6=EA! 3V>F/4! F2.46@/2P=! 9:6@=62DV! ;/V>F7! 20.4812;/! 0.=P4BF@7;/K! D=0.=>29O
BF7;/K!.9F4019F4@@7;/!=92F!=BC9=@7!S9=>=6/082#!

]P:6@7;!B454;!.52@A!E401!=0/?D@/VB/4!128/4E!0.926@=SB/!NA@8BE=@=62@/2!192@0.=91AK!.9F7!
9=0@?B4E!;=1=97F2BE/K!237!.=.9F4F!6F;=B@/4@/4!9=5/! 192@0.=91A!.A35/BF@4D=!B=!@2E;@/4E!.=O
6019F7;2Y!FE26/08=!.9F4@=0F4@/2!0/V!.202Q49:6!F!192@0.=91A!.A35/BF@4D=!>=!/@>76/>A25@4D=#!
^37!14@!B45!37P!;=Q5/67!>=!=0/?D@/VB/2K!=N4912!192@0.=91A!.A35/BF@4D=!;A0/!37Y!8=@8A94@B7E@2!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

%!

6!01=0A@8A!>=!192@0.=91A!/@>76/>A25@4D=K!2!6/VB!BC29281497F=62Y!0/V!670=8?!E28=SB/?K!2!6!
0194N2BC!F!=D92@/BF=@7;! /@>76/>A25@7;! 9ABC4;!02;=BC=>=67;K! 192@0.=91!.A35/BF@7!;A0/!
.9F4E?Y!E4D=!9=5V#!-7014;!192@0.=91=67!.=6/@/4@!37Y!646@V19F@/4!F9:6@=62Q=@7K!B=!=F@2BF2!
07;3/=FV!;/V>F7!9ABC4;!02;=BC=>=67;K!192@0.=914;!.A35/BF@7;!G8=54E=67;!/!2A1=3A0=O
67;MK!9ABC4;!./40F7;!/!9=649=67;#!R=F6:E!/@N92019A81A97!>9=D=64E!@/4!;=Q4!=>3762Y!0/V!
8=0F14;!=D92@/BF2@/2!9=F6=EA!/@N92019A81A97!>52!192@0.=91A!.A35/BF@4D=K!9ABCA!./40F4D=K!BF7!
9=649=64D=K!2!;/40F82TB7!.=6/@@/!;/4Y!E28!@2E0F490F?!;=Q5/6=SY!673=9A!S9=>82!192@0.=91=O
64D=#!_/40F82TB7!=.9:BF!;=Q5/6=SB/!.=9A0F2@/2!0/V!02;=BC=>4;!.=6/@@/!;/4Y!16=9F=@4!62O
9A@8/!>=!.=>9:Q=62@/2!192@0.=914;!.A35/BF@7;K!9=6494;K!BF7!./40F=K!2!9ABC!02;=BC=>=67!
@/4!;=Q4!128/4E!464@1A25@=SB/!6785ABF2Y#!

`45!@2>9FV>@7!.52@A!192@0.=91=64D=!.=6/@/4@!37Y!=0/?D2@7!.=.9F4F!9425/F2BEV!@201V.AE?O
B7BC!B45:6!0FBF4D:P=67BCW!

•! .=.9262!>=01V.@=SB/!192@0.=91=64E!/!E28=SB/!192@0.=91AK!
•! F2D6292@1=62@/4!>=01V.@=SB/!>52!=0:3!F!@/4.4P@=0.926@=SB/2;/K!!
•! .=.9262!4N48176@=SB/!NA@8BE=@=62@/2!07014;A!192@0.=91=64D=K!
•! 60./492@/4!8=@8A94@B7E@=SB/!D=0.=>298/!.=6/21AK!
•! .=.9262!34F./4BF4T0162!O!94>A8BE2!5/BF37!67.2>8:6!/!=D92@/BF4@/4!/BC!08A18:6!=92F!

.=.9262!34F./4BF4T0162!=0=3/014D=!AQ718=6@/8:6!192@0.=91AK!
•! =D92@/BF4@/4!@4D2176@4D=!6.P76A!192@0.=91A!@2!S9=>=6/08=!@21A925@4!/!629A@8/!Q7B/2#!

"#4#! 5.6%'7!-3.18!
<52@!192@0.=91=67!E401!>=8A;4@14;!08P2>2E?B7;!0/V!FW!!

!! BFVSB/!>/2D@=017BF@4EK!=34E;AE?B4E!BC292814970178V!0.=P4BF@=OD=0.=>29BF?!=30F29A!=3EVO
14D=!.52@4;K!0/4Y!8=;A@/82B7E@?!14D=!=30F29A!=92F!=B4@V!0.=P4BF@7BC!.=19F43!.9F46=F=O
67BC!692F!F!.94N494@BE2;/!673=9A!S9=>8:6!192@0.=91AK!!

!! BFVSB/!.52@/017BF@4EK!=34E;AE?B4E!N/@2@0=62@/4!9=F6=EA!192@0.=91AK!.52@=62@?!=N491V!.9F4O
6=F=6?!=92F!.=Q?>2@7!012@>29>!A0PAD!.9F46=F=67BCK!F202>7!=9D2@/F2BE/!97@8A!.9F46=O
F:6!=92F!8/49A@8/!9=F6=EA!.A35/BF@4D=!192@0.=91A!F3/=9=64D=#!

<9F7!=.92B=6762@/A!@/@/4E0F4D=!>=8A;4@1A!A6FD5V>@/=@=!F2./07!.52@:6!192@0.=91=67BC!
67Q0F4D=!9FV>AK!1E#!.52@A!892E=64D=!/!6=E46:>F162!5A3A08/4D=#!

<9F7EV12!019A81A92!.52@A!192@0.=91=64D=!E401!FD=>@2!F!291#!"(#!A01#!"#!A01267!=92F!9=F.=9F?O
>F4@/2!6!0.926/4!0FBF4D:P=64D=!F28940A!.52@A!F9:6@=62Q=@4D=!9=F6=EA!.A35/BF@4D=!192@0O
.=91A!F3/=9=64D=#!a54;4@17!.52@A!=34E;AE?B4D=!=30F29!<=6/21A![.=508/4D=!0?!@201V.AE?B4W!

•! A629A@8=62@/2!9=F6=EA!0/4B/!.A35/BF@4D=!192@0.=91A!F3/=9=64D=b!
•! BC2928149701782!0.=P4BF@=OD=0.=>29BF2!=30F29AK!=3EV14D=!.52@4;b!
•! =./0!0/4B/!8=;A@/82B7E@4EK!@2!81:94E!.52@=62@4!E401!678=@762@/4!.9F46=F:6b!
•! .94N494@BE4!>=17BF?B4!673=9A!9=>F2EA!S9=>8:6!192@0.=91Ab!
•! F202>7!=9D2@/F2BE/!97@8A!.9F46=F:6b!
•! =9D2@/F2BEV!07014;A!/@N=9;2BE/!>52!.202Q492b!
•! .52@=62@2!=N4912!.9F46=F=62!=92F!.=Q?>2@7!012@>29>!A0PAD!.9F46=F=67BCK!A6FD5V>O

@/2E?B7!.=F/=;!E28=SB/=67!/!67;2D2@/2!=BC9=@7!S9=>=6/082!@21A925@4D=!=92F!>=01V.O
@=SY!.=>9:Q@7BC!>=!/@N92019A81A97!.9F7012@8=64Eb!

•! L9:>P2!/!N=9;7!N/@2@0=62@/2!A0PAD!.9F46=F=67BCb!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

&!

•! 8/49A@8/!9=F6=EA!.A35/BF@4D=!192@0.=91A!F3/=9=64D=#!

"#9#! :';*1*/<'!*!+6%'=3'1*.!
IQ762@4!6!=.92B=62@/A!6792Q4@/2!F=012P7!F>4N/@/=62@4!6!A0126/4!F!>@/2!"*!D9A>@/2!()")!9#!
=!.A35/BF@7;!192@0.=9B/4!F3/=9=67;!6!291#!%!A01#!"!G=92F!AFA.4P@/=@4!6!=.29B/A!=!/@@4!2817!
.926@4M!/!=F@2BF2E?W!

•! .52@! 192@0.=91=67! \! .52@! F9:6@=62Q=@4D=! 9=F6=EA! .A35/BF@4D=! 192@0.=91A! F3/=9=O
64D=K!

•! .A35/BF@7!192@0.=91!F3/=9=67!\!.=60F4BC@/4!>=01V.@7!94DA529@7!.9F46:F!=0:3!678=O
@762@7!6!=894S5=@7BC!=>01V.2BC!BF20A!/!.=!=894S5=@4E!5/@//!8=;A@/82B7E@4EK! 5/@/2BC!
8=;A@/82B7E@7BC!5A3!0/4B/!8=;A@/82B7E@4EK!

•! F/@14D9=62@7!07014;!1297N=6=O3/541=67!\!9=F6/?F2@/4!.=54D2E?B4!@2!A;=Q5/6/4@/A!67O
8=9F701762@/2!.9F4F!.202Q492!3/541AK!A.926@/2E?B4D=!>=!8=9F7012@/2!F!9:Q@7BC!S9=>8:6!
192@0.=91A!@2!=30F29F4!6P2SB/6=SB/!=9D2@/F21=92!.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!

•! `J]!G=>!2@D#!B=;.94004>!@21A925!D20M!\!0.9VQ=@7!D2F!F/4;@7!6!9=FA;/4@/A!291#!(!A01#!!
".81!'!A01267!F!>@/2!(&!0/49.@/2!())*! 9#!=! 07014;/4!;=@/1=9=62@/2! /!8=@19=5=62@/2!
E28=SB/!.25/6K!

•! 0/4Y!8=;A@/82B7E@2!\!A8P2>!5/@//!8=;A@/82B7E@7BC!=34E;AE?B7BC!=30F29!>F/2P2@/2!=9O
D2@/F21=92!.A35/BF@4D=!192@0.=91A!F3/=9=64D=!5A3!BFVSY!14D=!=30F29AK!

•! <cR! G<298cR/>4M! \! 07014;! .298/@D:6! .9F4F@2BF=@7BC! >52! =0:3! 8=9F7012E?B7BC!!
F!.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!.=F6252E?B7!@2!.=F=0126/4@/4!02;=BC=>A!!=0=O
3=64D=!G5A3!/@@4D=!.=E2F>A!/@>76/>A25@4D=M!/!8=@17@A=62@/4!.=>9:Q7!!192@0.=914;!
F3/=9=67;b!.298/@D/! 128/4!5=825/F=62@4!0?!.9F7!012BE2BC!/!.9F7012@82BC!8=54E=67BCK!
.V152BC!8=;A@/82BE/!F3/=9=64EK!.9F7012@82BC!6VFP=67BC!=30PAD/62@7BC!!8=;A@/82BE?!
F3/=9=6?b!8=9F7012E?B7!.=!F9425/F=62@/A!B45A!.=>9:Q7!.=692B2!!8=;A@/82BE?!F3/=9=6?!
@2!128/!.298/@DK!8=@17@AAE?B!.=69:1!.=E2F>4;!/@>76/>A25@7;K!

•! =.4921=9! .A35/BF@4D=! 192@0.=91A! F3/=9=64D=!\! 02;=9F?>=67! F28P2>! 3A>Q41=67!=92F!
.9F4>0/V3/=9B2!A.926@/=@7!>=!.9=62>F4@/2!>F/2P25@=SB/!D=0.=>29BF4E!6!F28940/4!.9F4O
6=FA!=0:3K!81:97!F2629P!F!=9D2@/F21=94;!.A35/BF@4D=!192@0.=91A!F3/=9=64D=!A;=6V!=!
S6/2>BF4@/4!A0PAD!6!F28940/4!.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!@2!5/@//!8=;A@/82O
B7E@4E!=894S5=@4E!6!A;=6/4K!

•! =9D2@/F21=9!.A35/BF@4D=!192@0.=91A!F3/=9=64D=!\!6P2SB/62!E4>@=0182!02;=9F?>A!1497O
1=9/25@4D=!253=!;/@/0149!6P2SB/67!>=!0.926!192@0.=91AK!F2.46@/2E?B7!NA@8BE=@=62@/4!
.A35/BF@4D=!192@0.=91A!F3/=9=64D=!@2!>2@7;!=30F29F4b!=9D2@/F21=9!.A35/BF@4D=!192@0O
.=91A!F3/=9=64D=!E401!d6P2SB/67;!=9D2@/F21=94;eK!=!81:97;!;=62!6!.9F4./02BC!9=FO
.=9F?>F4@/2!GXaM!@9!"$')f())'"$K!

•! .9F46=L@/8!\!.9F4>0/V3/=9B2!A.926@/=@7!>=!.9=62>F4@/2!>F/2P25@=SB/!D=0.=>29BF4E!6!
F28940/4!.9F46=FA!=0:3!@2!.=>0126/4!.=16/49>F4@/2!FDP=0F4@/2!.9F46=FAK!2!6!192@0O
.=9B/4!8=54E=67;!\!@2!.=>0126/4!>4B7FE/!=!.9F7F@2@/A!=162914D=!>=01V.AK!

•! .9F46:F!=!BC2928149F4!AQ714BF@=SB/!.A35/BF@4E!\!.=60F4BC@/4!>=01V.@2!A0PAD2!6!F2O
8940/4!.A35/BF@4D=! 192@0.=91A! F3/=9=64D=!678=@762@2!.9F4F!=.4921=92!.A35/BF@4D=!
192@0.=91A!F3/=9=64D=!6!B45A!3/4Q?B4D=!/!@/4.9F4962@4D=!F20.=82E2@/2!.=19F43!.9F4O
6=F=67BC!0.=P4BF@=SB/!@2!>2@7;!=30F29F4K!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

*!

•! .A35/BF@7!192@0.=91!F3/=9=67!\!.=60F4BC@/4!>=01V.@7!94DA529@7!.9F46:F!=0:3!678=O
@762@7!6!=894S5=@7BC!=>01V.2BC!BF20A!/!.=!=894S5=@4E!5/@//!8=;A@/82B7E@4EK! 5/@/2BC!
8=;A@/82B7E@7BC!5A3!0/4B/!8=;A@/82B7E@4EK!

•! A;=62!=!S6/2>BF4@/4!A0PAD!.9F46=F=67BC!6!F28940/4!.A35/BF@4D=!192@0.=91A!F3/=9=O
64D=\!A;=62!;/V>F7!=9D2@/F21=94;!.A35/BF@4D=!192@0.=91A!F3/=9=64D=!2!=.4921=94;!
.A35/BF@4D=!192@0.=91A!F3/=9=64D=K!81:92!.9F7F@2E4!14;A!=.4921=9=6/!.926=!/!F=3=O
6/?FAE4! D=! >=!678=@762@/2! =894S5=@7BC! A0PAD! F6/?F2@7BC! F!678=@762@/4;!.9F4O
6=FA!=!BC2928149F4!AQ714BF@=SB/!.A35/BF@4EK!

•! .298/@D!ghR!\!.298/@D!>52!9=649:6!F/@14D9=62@7!F!.9F7012@8/4;!8=;A@/82BE/!F3/=9=O
64EK!

•! D;/@@4!G;/4E08/4M!.9F46=F7!.202Q4908/4!\!.9F46:F!=0:3!6!92;2BC!.A35/BF@4D=!192@0O
.=91A!F3/=9=64D=!678=@762@7!6!D92@/B2BC!2>;/@/0192B7E@7BC!E4>@4E!D;/@7!G;/2012M!
5A3! D;/@! 0?0/2>AE?B7BCK! 81:94! F2629P7! 01=0=6@4! .=9=FA;/4@/4! 5A3! 81:94! A16=9F7P7!
F6/?F48!;/V>F7D;/@@7b! /@@4!@/Q!.9F46=F7!.=6/21=64K!6=E46:>F8/4! /!;/V>F76=E4O
6:>F8/4K!

•! .=6/21=64! .9F46=F7! .202Q4908/4! O! .9F46:F! =0:3! 6! 92;2BC! .A35/BF@4D=! 192@0.=91A!
F3/=9=64D=!678=@762@7!6!D92@/B2BC!2>;/@/0192B7E@7BC!B=!@2E;@/4E!>6:BC!D;/@! /!
@/467892BF2E?B7!.=F2!D92@/B4!E4>@4D=!.=6/21A!253=!6!D92@/B2BC!2>;/@/0192B7E@7BC!.=O
6/21:6!0?0/2>AE?B7BCK!81:94!F2629P7!01=0=6@4!.=9=FA;/4@/4!5A3!81:94!A16=9F7P7!F6/?O
F48!.=6/21:6b!/@@4!@/Q!.9F46=F7!D;/@@4K!6=E46:>F8/4!/!;/V>F76=E46:>F8/4K!

•! 948=;.4@0212!O!S9=>8/!./4@/VQ@4!5A3!/@@4!8=9F7SB/!;2E?18=64!.9F7F@2@4!=.4921=9=6/!
.A35/BF@4D=!192@0.=91A!F3/=9=64D=!6!F6/?F8A!F4!S6/2>BF4@/4;!A0PAD!6!F28940/4!.AO
35/BF@4D=!192@0.=91A!F3/=9=64D=#!

! !



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

'!

4#! 2>.%.6,'%?7,?6.!7-+@'/&1+!A!B+7-+(.%/&.!+C7&.%8!+C<D,'B+!-3.1')!

4#"#! E1;+%)./<'!+BF31'!+!$+0*'/*'!G-+376*)!
<=6/21![.=508/!54Q7!6!B4@1925@4E!BFVSB/!6=E46:>F162!=.=508/4D=#!Z4D=!.=6/49FBC@/2!67@=0/!
"&$%K$+!8;iK!BF75/!012@=6/!@/4B=!=8=P=!"'j!=30F29A!6=E46:>F162#!Z4>@=BF4S@/4!.=6/21!=.=5O
08/!F2E;AE4!1494@!F@2BF@/4!.=67Q4E!S94>@/4E!892E=64E!\!01217BF@7!.=6/21!6!<=50B4!;2!3=6/4;!
1758=!=8=P=!+$)!8;!!.=6/49FBC@/#!

!"#"$$%&$!"#"$'()*+,-./+"$0#(1234*5($.$#(-.4"6*7$8"$#(+4"/9%

!
9'(6:*;%<2820,62#=0"%

X!;/2012BCK!60/2BC!/!=02>2BC!.=6/21A!=.=508/4D=!;/40F82!@/40.4P@2!"("!170#!=0:3K!B=!012@=6/!
"$j!5A>@=SB/!B2P4D=!6=E46:>F162#!<=14@BE2P!>4;=D92N/BF@7!E401!128Q4!67Q0F7!\!.=>=3@/4!E28!
.=6/49FBC@/2!\!=>!S94>@/4E!=D:5@=.=508/4E#!g=6/4;!6!E4>@7;!.=6/4B/4!;/40F82!.9F4B/V1@/4!
;@/4E!@/Q!"))!170#!5A>F/K!2!6!.9F7.2>8A!.=6/21:6!F/4;08/BC!14@!6082L@/8!E401!=8=P=!>62!92F7!
@/Q0F7!@/Q!6!=.=508/;#!
X!08P2>!<=6/21A![.=508/4D=!6BC=>F?!BF1497!;/2012W!J/4;=>5/@K![F/;48K!<9:0F8:6!=92F!kAO
P=6/B4K!81:94!16=9F?!F!=12BF2E?B7;/!E4!;/4E0B=6=SB/2;/!D;/@7!;/4E08=O6/4E08/4#!Z28!9:6@/4Q!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

+!

>F/46/VY!D;/@!6/4E08/BCW!`C9F?01=6/B4K!H?39=62K!H=39F4T!X/458/K!l=;.92BCB/B4K!mA3@/2@7K!
_A9:6K!<=./45:6K!k29@:6![.=508/!=92F!kA9262#!
U4!6FD5V>A!@2!06=E4!.=P=Q4@/4K!<=6/21![.=508/!=12BF2!01=5/BV!6=E46:>F162!\![.=52K!2!128Q4!
D92@/BF7!F!6/V80F=SB/?!.=6/21:6!6!94D/=@/4W!39F408/;K!85ABF3=908/;K!892.8=6/B8/;K!@2;7O
0P=608/;K!@708/;K!=5408/;K!.9A>@/B8/;!/!019F454B8/;#!

!"#"$$:&$!"#"$#(+4"/;$0#(1234*5($

%
9'(6:*;%>4405;??)))=*0,$54',,4@#0=*'-?%

4#"#"#! $%&?%+(.!-+0*.,8!

<=6/21K!E28!6/V80F=SY!=30F29A!6=E46:>F162K!1=!1494@7!@/F/@@4#!n94>@/2!670=8=SY!D9A@1A!67O
@=0/!=8=P=!"$&!;!@#.#;#!J2E67Q4E!.=P=Q4@/4!1494@7K!67@/40/4@/2K!F@2E>AE?B4!0/V!6!=8=5/B2BC!
;#/@#![F/;82!/!J/4;=>5/@2K!;2E?!670=8=SY!.=@2>!())!;!@#.#;#!
U>4B7>=62@2!6/V80F=SY!=30F29A!.=6/21A!@254Q7!>=!J/F/@7!n5?08/4EK!2!1758=!@/4>AQ4!N92D;4@17!
D;/@7!k29@:6![.=508/!@254Q?!>=!X7Q7@7!n5?08/4E#!J2A8=6B7!@2!=30F29F4!.=6/21A!=.=508/4D=!
679:Q@/2E?!1494@7!<92>=5/@7!X9=BP2608/4EK!>=!81:94E!@254Q?W!H=5/@2![>97K!R:6@/@2![.=5082K!
R:6@/@2!J/4;=>5/T08?!=92F!H=5/@2!J707!lP=>F8/4E#!
<=>!6FD5V>4;!D4=5=D/BF@7;K!@2! 1494@/4!<=6/21A![.=508/4D=!F@2E>F/4;7!.9F4>4!60F7018/;!
A16=97!BF6291=9FV>AK!19F4B/=9FV>A!=92F!>AQ=!01290F4W!894>7!/!19/20A#!H5214D=!F@2E>F/4;7!1A12E!
89A0F762!@21A925@4K!./028/K!Q6/97!=92F!0A9=6B4!>52!B492;/8/!3A>=652@4E#!
H5214D=!@2! 1494@/4! .=6/21A! .=6012P7! @.#! F28P2>7!.9F4;70PA!62./4@@/BF4D=! /! B4;4@1=64D=!
Gk29@=6=![.=508/4M!=92F!8=.25@/4!=>89768=64!89A0F76!32F251=67BC!G@.#!RA18/!/!kAP=6/B4M#!
<=@2>1=!.=6012P7!629A@8/!>=!67>=37B/2!;29D52K!/P:6!/!62./4@/2!G@.#!o=56298K!l920/4E:6M#!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

,!

<9F79=>2!E401!>AQ7;!21A14;!<=6/21A![.=508/4D=#!<=@2>!%%j!=30F29A!F2E;AE?!5207K!2!@2E6/VB4E!
AQ718:6!54S@7BC!.=0/2>2E?!D;/@7W!_A9:6K!kAP=6/B4K![F/;48!=92F!kA9262#!p207!0?!F@2BF@/4!
F9:Q@/B=62@4K!D>7Q!B=!.926>2!>=;/@AE?B7;/!0/4>5/082!3=9:6K!254!0.=9=!F2E;AE?!9:6@/4Q!5207!
;/40F2@4K!2!128Q4!0/4>5/082!=50=64#!
<=6/21!;=Q4!0/V!.=BC625/Y!128Q4!0F494D/4;!.=;@/8:6!.9F79=>7!=92F!329>F=!B/48267;/!94F49O
6212;/!.9F79=>7!/!/@@7;/!=30F292;/!BC9=@/=@7;/#!J2!BF=P=!673/E2!0/V!-1=392608/!<298!l92O
E=392F=67K!81:97!F2E;AE4!=30F29!.=@2>!&(K&!170#!C2!/!@254Q7!17;!02;7;!>=!@2E6/V80F7BC!.29O
8:6!892E=392F=67BC!6!<=50B4#!J2F62!.298A!F6/?F2@2!E401!F!.=P=Q4@/4;!6!>=9F4BFA!9F48!-1=O
39267K!gA>8=6/BF2@8/K!g97@/B7!/!-;=19267#!
`=92F!329>F/4E!F@2@4!6!892EA!012E4!0/V!012@=6/08=!678=.25/08=64!6!l920/4E=6/4!GD;/@2![F/O
;48MK!D>F/4!6701V.AE?!@/417.=64!N=9;2BE4!D4=5=D/BF@4K!082;/4@/2P=SB/K!E208/@/4!/!679=3/082#!
kA9701:6!/!2;21=9:6!.94C/01=9//!.9F7B/?D2!1A14E0F4!;AF4A;!.254=@1=5=D/BF@4!/! EA92E08/!.298!
9=F9768/#!
J21=;/201!6!p/.@/4!GD;/@2!J/4;=>5/@M!/01@/4E4!F40.:P!.9F79=>@/BF=!\!892E=392F=67K!81:94D=!
6291=SB/?!E401!1=K!.=0/2>2!0F494D!B4@@7BC!D21A@8:6!>9F46#!U!14D=!.=6=>A!6!p/.@/4!.=6012P=!
293=941A;K!BF75/!.298!>4@>9=5=D/BF@7#!<=@2>1=!.=6/21!.=0/2>2!>F/46/VY!AQ718:6!48=5=D/BFO
@7BC!F!0/4>5/082;/!B4@@7BC!D21A@8:6!N5=97!/!N2A@7#!
[30F29!<=6/21A![.=508/4D=!;2!>=39F4!9=F3A>=62@?!0/4Y!C7>9=D92N/BF@?K!D>7Q!54Q7!6!>=9F4O
BFA![>97#!]P:6@7;/!9F482;/!\!=.9:BF![>97!G=>B/@48!%&!8;!@2!1494@/4!.=6/21AM!O!0?W!_2P2!
<2@46K!J702!lP=>F82!=92F!-1=39262#!J2!1494@/4!<=6/21A![.=508/4D=!;2;7!128Q4!./VY!01=.@/!
6=>@7BCW!l?17K!H=39F4TK!`C9:SB/B4K!U262>2!/!IESB/4!J707#!U@2BF4@/4!;2E?!.=@2>1=!3A>=654!
4@49D417BF@4K!BF75/!@/4>AQ4!454819=6@/4!6=>@4#!U@2E>AE?!0/V!=@4!;#/@#!6!`C9F?01=6/B2BCK!H=O
39F4@/A!X/458/;!=92F![0=6BA#!
J2!9F4B4!_2P2!<2@46!62Q@?!NA@8BEV!C7>9=5=D/BF@?!.4P@/!F3/=9@/8!9414@B7E@7!6!kA926/4K!F62O
@7;!Z4F/=94;!HAQ7;K!=!.=6/49FBC@/!(%!8;!!/!.=E4;@=SB/!")*!;5!;"K!2!670=8=SY!F2.=97!67O
@=0/!>=!"$!;#!X!94E=@/4!kA9267!F@2E>AE?!0/V!19F7!;@/4E0F4!F3/=9@/8/!O!E4F/=92W!n94>@/4K!_2P4!
=92F!-9439@4#!!
U3/=9@/8!kA92608/!E401!E4>@?!F!19F4BC!@2E62Q@/4E0F7BC!@2![.=50FBF7L@/4!0/4>5/08!>52!.128:6!
;/D9AE?B7BC#!̂ !>AQ2!.=6/49FBC@/2!5A0192!6=>7!016=9F7P2!629A@8/!>=!A.926/2@/2!0.=91:6!6=>O
@7BC!/!.9F4F!1=!E4F/=9=!012P=!0/V!21928B7E@7;!;/4E0B4;!67.=BF7@8A#!!
<=F2!17;K!B4BC?!BC29281497017BF@?!.=6/21=64E!.9F79=>7!E401!0/4Y!@/46/458/BC!F3/=9@/8:6!/!012O
6:6!C=>=652@7BC#!k4!F3/=9@/8/!F2973/2E?!8=P2!6V>82908/4K!254!0.4P@/2E?!=@4!@/4!1758=!128?!9=5V#!
_2E?!9:6@/4Q!F@2BF4@/4!>52!B2P4D=!48=07014;A!=92F!629A@8:6!C7>9=5=D/BF@7BC!/!5=825@4D=!
85/;21A#!

4#"#4#! _+B./,0.!1.,8%.31'!

J2!1494@/4!.=6/21A!=.=508/4D=!6701V.AE?!DP:6@/4!A16=97!D4=5=D/BF@4!F!=8940A!BF6291=9FV>AK!
19F4B/=9FV>AK! 894>7! /! 19/20AK! B=! E401! 17.=64! >52! 3A>=67! D4=5=D/BF@4E! 94D/=@A! n5?082! [.=5O
08/4D=#!H@2!>=5/@!9F4BF@7BC!.=89762E?!D5/@7!@2.P76=64!F!=8940A!C=5=B4@AK!.=>!81:97;/!F2O
54D2E?!A16=97!./20FBF701=OQ6/9=64!012@=6/?B4! /01=1@7!454;4@1! 5=825@4D=!S9=>=6/082!D4=5=O
D/BF@4D=#!<=6/21!>70.=@AE4!F@2BF@7;/!F20=32;/!0A9=6B:6!;/@4925@7BCK!6!17;!89A0F762!@2O
1A925@4D=K!0A9=6B:6!B492;/8/!3A>=652@4EK!./208:6!=92F!./208:6!F4!Q6/94;K!81:94!;2E?!F@2O
BF4@/4!F29:6@=!>52!5=825@4D=!3A>=6@/B162K!E28!/!0481=92!;2149/2P:6!3A>=652@7BC#!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

")!

<=8P2>7!>=5@4D=!/!BFVSB/=6=!S9=>8=64D=!62./4@/2!;A0F5=64D=!16=9F?!.=>0126=6?!32FV!0AO
9=6B=6?!>52!.9F4;70PA!62./4@@/BF4D=!/!B4;4@1=64D=K!81:97!C/01=97BF@/4!9=F6/@?P!0/V!6!94O
E=@/4!k29@:6![.=508/#!-A9=6B4!14!678=9F701762@4!0?!>=!.9=>A8BE/!B4;4@1A!/!62.@2K!012@=O
6/?B!62Q@7!454;4@1!94D/=@25@4E!D=0.=>298/!=92F!97@8A!.92B7#!X!.=35/QA!]92BF4K!RA18/!/!kAO
P=6/B4!6701V.AE?!FP=Q2!32F251:6K!81:94!0?!480.5=21=62@4!.9F4F!8=.25@/4!=>89768=64!0A9=6O
B:6!>9=D=67BC!/!0825@7BC#!g2F2517!012@=6/?!B4@@7!0A9=6/4B!678=9F701762@7!6!3A>=6@/BO
16/4!>9=D=67;!=92F!/@N92019A81A9F4K!B=!;2!/01=1@4!F@2BF4@/4!>52!0481=92!/@64017BE/!.A35/BFO
@7BC#!
UP=Q2!;29D52K!/P:6!=92F!62./4@/2!A;=Q5/6/P7!9=F6:E!8=.25T!/!82;/4@/=P=;:6K!;/V>F7!/@@7;/!
6!94E=@/4!l920/4E:6!/!o=56298#!HF/2P25@=SY!67>=376BF2!6!17BC!5=825/F2BE2BC!.9F7BF7@/2!0/V!
>=!D=0.=>298/! 0A9=6B=64E! 94D/=@AK!BC=Y! E4>@=BF4S@/4!67;2D2!=>.=6/4>@/4D=!F29F?>F2@/2!
S9=>=6/08=64D=!/!948A51762BE/!1494@:6!.=480.5=212B7E@7BC#!
<=14@BE25@/4!F@2BF?B4!8=9F7SB/!>52!;/40F82TB:6!.=6/21A!;=D?!67@/82Y!F!=34B@=SB/!FP:Q!6:>!
149;25@7BC!/!;/@4925@7BC!6!94E=@/4!]923/@2!8=P=!J/4;=>5/@#!X=>7!14!BC29281497FAE?!0/V!8=O
9F701@7;!08P2>4;!;/@4925@7;K!F26/492E?B7;!./496/2018/!/!;/@492P7!=!6P2SB/6=SB/2BC!.9=FO
>9=6=1@7BCK!B=!01629F2!.=14@BE2P!>52!9=F6=EA!54BF@/B162!AF>9=6/08=64D=K!1A970178/!F>9=6=1O
@4E!=92F!/@64017BE/!F6/?F2@7BC!F!948942BE?#!H=17BCBF20!E4>@28!.9=354;4;!.=F=012E4!3928!/@O
6401=9:6!F2/@14940=62@7BC!F2D=0.=>29=62@/4;!FP=Q2K!B=!67@/82!F29:6@=!F!67F62T!F6/?F2O
@7BC!F!14BC@=5=D/?!67>=37B/2K!E28!/!8=@/4BF@=SB/!F2.46@/4@/2!=.P2B25@=SB/!.9F4>0/V6F/VB/2#!
R=F6:E!14D=!17.A!.9=E481:6!;:DP37!.9F7BF7@/Y!0/V!>=!>764907N/82BE/!D=0.=>298/!5=825@4E!=92F!
F6/V80F4@/2!21928B7E@=SB/!.=6/21A!E28=!;/4E0B2!F2;/40F82@/2!/!/@64017BE/#!

4#"#9#! 5.C?,6*!

q/01=9/2!<=6/21A![.=508/4D=! E401!329>F=!3=D212! /! 0/VD2!BF20:6!@4=5/1AK!F!81:94D=!.=BC=>F?!
@2E01290F4!S52>7!=02>@/B162!G=8#!%&))!521!.#@#4#M#!g2>2@/2!29BC4=5=D/BF@4!6082FAE?K!Q4!6!rsss!
6/48A!@2!1494@2BC!>F/0/4E0F4E![.=50FBF7F@7!=0/4>5/P7!0/V!.54;/=@2!0P=6/2T08/4#!X!8=54E@7BC!
6/482BC! 94D/=@!.9F4BC=>F/P!>7@2;/BF@7! 9=F6:E!D=0.=>29BF7! /! 0.=P4BF@7K!;/;=!F;/4@@7BC!
A629A@8=62T!.=5/17BF@7BC!/!.9F7@254Q@=SB/!.2T016=64E#!-FBF4D:5@/4!/01=1@7;!=89404;!37P!
tst!6/48K!8/4>7!1=!@201?./P2!946=5ABE2!.9F4;70P=62K!6.P762E?B2!@2!;=>49@/F2BEV!D=0.=>298/!
/!/@N92019A81A97!=92F!9=F6:E!=S9=>8:6!.9F4;70P=67BC#!
HF/4>F/B164;!C/01=97BF@7;!94D/=@A!E401!3=D217!F20:3!F23718:6!\!F29:6@=!>946@/2@7BCK!E28!
/!;A9=62@7BC#!H=!@2EB4@@/4E0F7BC!=3/481:6!@254Q?!>946@/2@4!8=SB/=P7K!81:94!012@=6/?!@/4!
1758=!S6/2>4B16=!192>7BE/!028925@4EK!54BF!128Q4!67E?18=64!.9F78P2>7!>26@4D=!3A>=6@/B162#!
n6/?17@/4!14D=!17.A!F2BC=62P7!0/V!;#/@#!6!g/49>F2@7K!`F29@=6?07K!H=39F4T!X/458/K!l=52@=O
6/B4K! 2! 128Q4! 6! .292N//! [BC=>F4K! 6! <=./45:6K! R2>=;/49=6/B4! =92F! 6! U289F:6! kA92608/#!
H946@/2@4!S6/?17@/4!94D/=@A!;2E?!670=8?!6291=SY!F23718=6?!/!012@=6/?!62Q@7!454;4@1!892O
E=392FA!8A51A9=64D=!.=6/21A#!
U23718/!028925@4!AFA.4P@/2E?!=3/4817!;A9=62@4K!6!17;!C/01=97BF@4!8520F1=97!/!8=SB/=P7#!H=!
@2E62Q@/4E0F7BC!@254Q7!8=;.5480!8520F1=9@7!6!`F29@=6?07K!=34E;AE?B7!8520F1=9!@=934912@48!
6!`F29@=6?02BC!=92F!8=SB/:P!.6#!S6#!J=934912!/!g=Q4D=!`/2P2K!3V>?B7!/01=1@7;!F23718/4;!
29BC/1481A97!028925@4E#!J2!A62DV!F20PADAE4!9:6@/4Q!329=8=67!8=SB/:P!.6#!S6#!Z49F4D=!6!<9:O
0F8:6K!012@=6/?B7!.9F78P2>!9=F6/@/V14E!0F1A8/!028925@4E!4.=8/!@=6=Q71@4E#!X!J/4;=>5/@!F@2EO



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

""!

>AE4!0/V!8=SB/:P!.6#!X@/43=601?./4@/2!J2ES6/V10F4E!_29//!<2@@7K!81:94D=!.94F3/149/A;!.=BC=O
>F/!F!tsr!6/48AK!2!.=F=012P4!BFVSB/!37P7!.9F43A>=6762@4!6!.:L@/4E0F7BC!4.=82BCK!6!17;!6!
=8940/4!329=8A#!U!tr!6/48A!.=BC=>F/!@21=;/201!8=SB/:P!.6#!S6#!Z2@2!`C9FB/B/452!6!U/;@/B4!
X/458/4K!3V>?B7!8=54E@7;!S6/2>4B164;!S94>@/=6/4BF@4D=!3A>=6@/B162!028925@4D=#!
[3=8!=3/481:6!945/D/E@7BC!94D/=@!>70.=@AE4!F@2BF?B7;!>F/4>F/B164;!F2;8=6=O.2P2B=67;!
/! 94F7>4@BE=@25@7;#!Z4>@7;!F!@2E62Q@/4E0F7BC!F23718:6!E401!F2;48!6!J/4;=>5/@K!81:94D=!
.=BF?18/!0/VD2E?!tsr!6/48A#![3/481!14@!37P!6/45=89=1@/4!;=>49@/F=62@7!/!.9F43A>=6762@7K!
B=! =>F6/49B/4>52! F;/4@/2E?B4! 0/V! 01754! 29BC/1481=@/BF@4! /! NA@8BE4! 94F7>4@BE/#! U! .=>=3@4D=!
=8940A!.=BC=>F/!F2;48!6!l29P=6/B4K!012@=6/?B7!8=54E@7!.9F78P2>!S94>@/=6/4BF@4E!29BC/148O
1A97! =39=@@=O94F7>4@BE=@25@4E#! X! <9:0F8:6! >26@7! F2;48! F! trs! 6/48AK! =>3A>=62@7! .=!
F@/0FBF4@/2BC!=8940A!6=E4@! 0F64>F8/BCK! .4P@/! =34B@/4! NA@8BEV!H=;!<=;=B7!-.=P4BF@4E!6!
<9:0F8=6/4K!B=!012@=6/!.9F78P2>!2>2.12BE/!F23718:6!>=!60.:PBF40@7BC!.=19F43!0.=P4BF@7BC#!
<:L@=94@402@0=67!.2P2B!F@2E>AE4!0/V!128Q4!6!H?39=62K!@21=;/201!=3/481!94F7>4@BE=@25@7!F!ss!
.=P=67!tst!6/48A!F2BC=62P!0/V!6!J/46=>@/8/#!
s01=1@7;! 454;4@14;! >F/4>F/B162! 8A51A9=64D=! E401! 9:6@/4Q! F23718=62! /@N92019A81A92! 14BCO
@/BF@2#!X!U2D6/L>F/4!F@2E>AE4!0/V!tstO6/4BF@2!=>546@/2K!3V>?B2!S6/2>4B164;!9=F6=EA!.9F4O
;70PA!;4125A9D/BF@4D=!94D/=@A#!U!8=54/!6![F/;48!E4>@7;!F!@2E329>F/4E!9=F.=F@2625@7BC!F2O
3718:6!E401!@2E01290F7!6!aA9=./4!Q452F@7!;=01!6/0F?B7K!6F@/40/=@7!6!"+('!9=8A#![3/481!14@!
012@=6/! A@/821=67!.9F78P2>!6BF40@4E! /@Q7@/49//!;=01=64E! /! E401! 07;3=54;!.9F4;70P=64D=!
>F/4>F/B162!94D/=@A#!
HF/4>F/B16=!C/01=97BF@4!/!8A51A9=64!.=6/21A!=.=508/4D=!;2!F@2BF4@/4!@/4!1758=!.=F@26BF4K!
54BF!128Q4!D=0.=>29BF4!/!1A97017BF@4#!U23718/!012@=6/?!.=14@BE2P!>52!9=F6=EA!1A970178/!8A51AO
9=64EK!4>A82BE/!C/01=97BF@4E!=92F!/@/BE2176!946/125/F2B7E@7BC#!X7F62@/4!@2!8=54E@4!5212!012O
@=6/!A19F7;2@/4! /!=BC9=@2!=3/481:6!F23718=67BCK!2! 128Q4! /BC!2>2.12BE2!>=!60.:PBF40@7BC!
NA@8BE/!6!0.=0:3!@/4@29A0F2E?B7!6291=SB/!C/01=97BF@7BC#!R=F6:E!=N4917!1A97017BF@4E!/!4>A82O
B7E@4E!F6/?F2@4E!F!>F/4>F/B164;!8A51A9=67;!;=Q4!E4>@=BF4S@/4!60./492Y!5=825@?!D=0.=>298V!
/!3A>=62Y!1=Q02;=SY!94D/=@25@?#!

4#4#! :')+B%.;*.!
<=>!6FD5V>4;!5/BF37!5A>@=SB/!.=6/21!=.=508/!@254Q7!>=!6/V80F7BC!E4>@=0148!02;=9F?>A!1497O
1=9/25@4D=!>9AD/4D=!0FBF4352#!-1217017BF@7!.=6/21!6!<=50B4!5/BF7!=8=P=!+)!170#!;/40F82TB:6K!
@21=;/201!<=6/21![.=508/!\!35/08=!.:P1=92!92F2!6/VB4EK!B=!S6/2>BF7!=!E4D=!F@2BF?B7;!.=14@O
BE254!>4;=D92N/BF@7;!/!D=0.=>29BF7;!6!0825/!94D/=@A#!X4>PAD!@2E329>F/4E!281A25@7BC!>2@7BC!
]P:6@4D=!I9FV>A!-1217017BF@4D=!G012@!@2!$)!BF496B2!()(&!9#M!.=6/21!F2;/40F8/62P=!"()!''"!
=0:3K!6!17;!&+!'''!;VQBF7F@!/!*"!,,%!8=3/41#!]V01=SY!F25A>@/4@/2!67@=0/P2!'+K'!=0:3!@2!"!
8;iK!B=! E401!6291=SB/?! 17.=6?!>52!=30F29:6!=!BC2928149F4!.=>;/4E08/;!/!6/4E08=O;/4E08/;#!
_/40F82TB7!;/201!012@=6/5/!",!&"(!=0:3K!F2S!5A>@=SY!6/4E082!")"!(&,K!B=!=F@2BF2K!Q4!6082L@/8!
A932@/F2BE/!67@/:0P!"*K*j#!k282!019A81A92!=02>@/BF2!.=16/49>F2!>=;/@2BEV!1494@:6!6/4E08/BC!
/!.=>;/4E08/BC!6!A8P2>F/4!.9F4019F4@@7;!.=6/21A#!
^@25/F2!.=9:6@26BF2!6082FAE4K!Q4!.=6/21!=.=508/!\!.=>=3@/4!E28!/@@4!E4>@=018/!02;=9F?>=64!
6=E46:>F162! =.=508/4D=! /! 6/V80F=SY! 94D/=@:6! <=508/! \! >=S6/2>BF2! .9=B40A! 01=.@/=64D=!
0.2>8A!.=14@BE2PA!5A>@=SB/=64D=#!s5A019AE?!1=!>2@4!F!J29=>=64D=!-./0A!<=60F4BC@4D=!F!()("!
9=8AK!64>PAD!81:94D=!5/BF32!;/40F82TB:6!67@=0/P2!"("!)(&K!2!DV01=SY!F25A>@/4@/2!'+K+,!=0:3!
@2!"!8;i#!<=9:6@2@/4!>2@7BC!0./0=67BC!F!>2@7;/!F!()(&!9=8A!.=82FAE4!@/46/458/4!62C2@/2!



!"#$%&'()$*)#+*$,-*%'*&)*./%0/1"23&$,-*%4'#$50*'4/%&12*'*),-*%6"#%!*)2#4/%70*"582,-*%
!

!
!

"(!

5/BF37!5A>@=SB/K!B=!6./0AE4!0/V!6!>PAD=149;/@=64!194@>7!>4;=D92N/BF@4!=30496=62@4!6!0825/!
892EA!\!6!17;!.9=B407!>4.=.A52B7E@4!/!;/D92B7E@4#!-19A81A92!.PB/!.=F=012E4!0123/5@2W!8=3/417!
012@=6/?!6/V80F=SY!G*(!)'%M!6!01=0A@8A!>=!;VQBF7F@!G&+!,&"MK!2!60.:PBF7@@/8!N4;/@/F2BE/!
A19F7;AE4!0/V!@2!.=F/=;/4!=8=P=!")&\")*!8=3/41!@2!"))!;VQBF7F@K!B=!E401!6291=SB/?!BC292814O
97017BF@?!>52!.=.A52BE/!4A9=.4E08/BC#!
Z4>@7;!F!85ABF=67BC!67F62T!>4;=D92N/BF@7BC!E401!0129F4@/4!0/V!0.=P4BF4T0162#!I>F/2P!=0:3!
6! 6/48A! .=.9=>A8B7E@7;! 07014;217BF@/4! 9=S@/4K! .=>BF20! D>7! ;254E4! =>04148! 5A>@=SB/! 6!
6/48A! .9F4>.9=>A8B7E@7;! /! .9=>A8B7E@7;#! UE26/08=! 1=! 67@/82! F! @/Q0F4D=! 60.:PBF7@@/82!
>F/41@=SB/K!67>PAQ2E?B4E!0/V!S94>@/4E!>PAD=SB/!Q7B/2!=92F!;/D92BE/!;P=>7BC!;/40F82TB:6!>=!
6/V80F7BC!=S9=>8:6!;/4E08/BC!5A3!.=F2!D92@/B4!892EA#!l=@04864@BE4!0129F4@/2!0/V!0.=P4BF4TO
0162!=34E;AE?!6F9=01!F2.=19F43=62@/2!@2!A0PAD/!=./48ATBF4!/!F>9=6=1@4K!F;/2@7!6!019A81A9F4!
97@8A!.92B7!=92F!8=@/4BF@=SY!>=01=0=62@/2!.=5/178/!0.=P4BF@4E!/!/@N92019A81A97!.A35/BF@4E!>=!
.=19F43!01290F7BC!;/40F82TB:6#!
X!>PAQ0F4E!.490.48176/4!85ABF=64!F@2BF4@/4!3V>F/4!;/2P=!.9F4B/6>F/2P2@/4!@4D2176@7;!194@O
>=;!>4;=D92N/BF@7;!.=.9F4F!60./492@/4!9=>F/@K!9=F6:E!/@N92019A81A97!4>A82B7E@4E!/!=./48ATO
BF4EK!2!128Q4!16=9F4@/4!629A@8:6!0.9F7E2E?B7BC!=0/4>52@/A!0/V!@=67BC!;/40F82TB:6!/!F219F7O
;762@/A!;P=>7BC!=0:3!6!94D/=@/4#!s01=1@7;!454;4@14;!.=5/178/!9=F6=E=64E!.=6/21A!.=F=O
012E4!9:6@/4Q!/@14D92BE2!>F/2P2T!0.=P4BF@7BCK!D=0.=>29BF7BC!/!/@N92019A81A925@7BCK!81:94!;=D?!
F6/V80F2Y!21928B7E@=SY!=02>@/BF?!/!/@64017B7E@?!94D/=@A#!

<"=*1"$%&$>4?.="$1;-8(@?4$+$#(+4*?4*$(#(12347$+$1"/"?A$:B%B$C$:B:D$

$
9'(6:*;%A#$8%B#$C3>%D*8#"$C3>%EFG!

X291=!9:6@/4Q!0.=E9F4Y!@2!019A81A9V!6/48=6?!5A>@=SB/!.=6/21A!=.=508/4D=#![34B@/4!./92;/>2!
6/48=62!67D5?>2!@201V.AE?B=W!

!

!

!

!

!

!

!"#$ %&'()* +,-./0123$ 4"53)60$
!"#$%&'#(
)*+$&',$-.'(

2025 (30.06) 120 771 58 777 61 994 16,6%
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2030 118 863 57 374 61 489 19 104 68 943 30 816

2035 116 440 55 967 60 473 17 067 66 470 32 903

2040 113 468 54 331 59 137 15 631 62 582 35 255

2045 110 070 52 562 57 508 15 411 57 271 37 388

2050 106 361 50 717 55 644 15 472 52 260 38 629

2055 102 334 48 787 53 547 15 315 48 727 38 292

2060 98 041 46 724 51 317 14 665 46 902 36 474
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